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Law on Financial Restructuring - List of Forms, Templates and Documents 
	Form
	Title/Topic
	Purpose
	Art

	1.
	Application 
	To initiate Financial Restructuring proceeding 
	18

	2.
	Restructuring Consent
	Consent and identification of participating creditors (includes consent to Arbitration)
	18

	3a.
	Notice of Commencement of FR Proceeding and 1st Meeting of Creditors
	Notice to creditors identified in Annexes, and to publication on website
	19

	3b.
	Notice of 1st Meeting of Involved Creditors (alternate)
	Date, time and place of holding the 1st meeting of Involved Creditors & contact details of Secretariat
	19

	4.
	Notice of return of application 
	Where application fails to meet commencement criteria 
	19

	5.
	Information on Debtor’s Current Business Status - Prepared for First Meeting of Involved Creditors
	Debtor’s disclosures following commencement
	19

	6.
	Debtor’s Notice of Amended List of Involved Creditors
	To amend or add additional Involved Creditors to the process
	19.3

	7.
	Secretariat Amended Notice of Commencement 
	Notice of amended list of Involved Creditors
	19.3

	8.
	Application to Commercial Court for Stay of Insolvency
	Stay of Insolvency Proceeding application submitted by Debtor or Involved Creditor prior to opening of bankruptcy 
	20

	9.
	Process Schedule and Deadlines (notional)
	To establish a schedule for the proceedings, actions and negotiation  
	23

	10.
	Notice of Transfer of Claim
No form required
	Parties may engage in transfer of Claims during a proceeding
	24

	11a.
	Restructuring Plan

No specified form or template
	Plan must be distributed, voted and accepted
	25

	11b.
	Notice of Meeting on Restructuring Plan

	To inform parties of date, time and place of meeting to discuss and vote on the restructuring plan 
	23

	11c.
	Attendance Roster for persons voting on Restructuring Plan
	Used to register votes of creditors attending meeting of Involved Creditors to vote on plan
	23 & 25

	11d
	Voting Notice 
(by voting assembly)
	Notice used if voting by assembly
	23

	11d-alt
	Voting Notice 
(by mail)
	Notice used if voting by mail
	23

	11e.
	Proxy
	Proxy used where a designated person votes on Creditor’s behalf
	

	11f.
	Ballot for voting
	Ballot used
	

	11g.
	Notice of Signing of the Restructuring Plan
	To give notice that a plan has been accepted and signed
	25.4

	12.
	Notice of conclusion or termination of proceeding 
	Inform Secretariat of occurrence of an event of completion or termination of proceeding
	27




	
	OTHER DOCUMENTS (not required but may be applied as appropriate)

	N/R
	Notice of Creditors’ Committee
	Inform Secretariat of formation of Creditors’ Committee comprised of non-FIs
	9
	Notices to Secretariat should be short and simply give relevant information, names, address, contact details for the members.  See Art. 23, part 5. 
This would take the form of a decision.

	N/R
	Independent Business Review (IBR) report
	Independent expert conducts due diligence, prepares report on Debtor’s business prospects 
	11
	Consult 
“Guidelines on Preparing the Independent Business Review Report of the Debtor’s Business” 


	--
	Notice of Dispute
(general)
	Triggers arbitration proceedings to resolve Disputes between parties to the proceeding. 
	16
	

	--
	Notice of Dispute (plan)
	Triggers arbitration proceedings to resolve Disputes where a plan has over 2/3rd majority approval but less than 100%.
	16
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	N/R
	Decision to terminate or extend Moratorium 
	Termination or extension of moratorium (extension maximum to 180 days)
	21
	Decisions taken according to Art. 23.  
If the moratorium is terminated, parties “may” – but are not required to – enter into a standstill agreement per Art. 22.

	N/R
	Standstill Agreement 
	To broaden the terms of agreement between parties through a standstill agreement as an alternative to moratorium 
	22
	No official form is required and the document is not submitted to Secretariat.  A standstill “must” contain certain mandatory provisions (relevant dates, conditions for entry into force, terms and scope of forbearance) and “may” include any number of optional provisions.  

	N/R
	Decisions on [issues] pertaining to the Course of the Financial Restructuring Proceeding
	Take decisions requiring majority approval and inform Secretariat
	23

	Decision must be made by 2/3rds majority, in writing and signed by authorized representatives of Debtor and creditors. Copies of decisions provided to Secretariat.  
Key issues for decisions include: 
1) Termination or extension of moratorium;  
2) Need for Independent Expert;
3) Joint FRL proceedings involving several related Debtors; 
4) Formation of Coordination Committee; 
5) Formation of Creditors’ Committee;
6) Entry into Standstill; 
7) procedure of coordinating and negotiating and on preparation of restructuring plan; and 
8) others.

	N/R
	Liabilities for breach of law 
	Notice of breach of standstill, law or arbitral award given to Secretariat 
	30
	No specific requirement for notice.  Some events are termination events, others are subject to fine or penalty.  Notice of violations of law may be given to the Secretariat for appropriate action.  


  N/R – no specific form or requirement
2

