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[bookmark: _GoBack]		Date: 
			
		DEBTOR:  	
		[Name, address, and contact details]

		PROCEEDING NO.  ____________________      

By email and registered mail			

To:  Parties listed in the attached Annex 


Information on Debtor’s Current Business Status
Prepared for First Meeting of Involved Creditors
The first meeting of Involved Creditors is scheduled to take place on [date/time] at [location].  In accordance with Article 19, part 2 of the Law of Ukraine "On Financial Restructuring" No. 1414-VIII dated 14 June 2016 (the “Law of Ukraine on Financial Restructuring”), the Debtor hereby provides the relevant background information on Debtor’s current business status and activities.  
Unless otherwise defined, capitalized terms used herein shall have the same meaning as terms defined in the Law of Ukraine on Financial Restructuring.
Contained herein is information on the following:   
A – 	Rationale and justification for restructuring of the Debtor’s liabilities; 
B – 	Creditors’ claims, including the claims of (i) Financial Institutions; (ii) Debtor’s Related Parties; (iii) Creditors that are related to the Debtor (if any); (iv) Secured Creditors (including a description of collateral and type of collateral); and (v) other creditors;  
C – 	Past due indebtedness under valid contracts, rights to accelerate obligations under such contracts, and violations of any security;
D – 	Availability and condition of security of the Debtor and any property sureties; 
E – 	Debtor’s expectations regarding key operating and financial indicators over the next 12 months following from the date hereof; and 
F – 	Pending court, administrative, enforcement, execution and foreclosure proceedings against the Debtor.
The Debtor certifies that, to the Debtor’s best knowledge, information contained herein is true and correct as of [date], subject to any unaudited financial information which remains subject to final verification by 


independent audit, and agreement on precise claims, amounts and security between the Debtor and its Creditors.  

DEBTOR
[Full legal name of Debtor]

____________________________
Acting by:	
[Full name and title of signatory]

Seal: (if available)











	Pursuant to Article 12 of the Law of Ukraine on Financial Restructuring, information contained herein that is not otherwise in the public domain remains strictly confidential and parties are obliged to maintain any confidential data, information, documents and reports related to the Financial Restructuring Proceeding that are so designated by their holders as confidential.





ANNEX
Involved Parties and Creditors


Debtor 
[address/details] 

Involved Creditors
[addresses/details]

Debtor’s Related Parties (Involved)
[addresses/details]

Creditors’ Committee Representative (if any)
[address/details]

Investor(s) (if any)
[address/details]





A – Justification for restructuring of the Debtor’s liabilities  
(Explain the background and causes leading to the Debtor’s current financial distress, and explain how a restructuring of the Debtor’s liabilities will maintain the viability of the Debtor’s business.)
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Information on Debtor’s Current Business Status 
Prepared for First Meeting of Involved Creditors
B – Schedule of Creditors Liabilities 
The Debtor certifies that its total outstanding liabilities as of [date] are UAH [____________], which can be categorized as follows:  

	Creditor Group/Individual Name
	Secured
(X)
	Related
(X)
	Total
creditors
	Claim Amount 
(in UAH 000s)
	Collateral (Security)

	
	
	
	
	
	Type
	Description

	
	
	
	
	
	
	

	1.  Financial Institutions 
	
	
	[total #]
	[total by category]
	
	

	1.1 Name of financial institution
	
	
	
	
	
	

	1.2 Name of financial institution
	
	
	
	
	
	

	
	
	
	
	
	
	

	2. Debtor’s Related Parties (non-creditor)
	
	
	[total #]
	[total by category]
	
	

	2.1 Name of Related Party
	
	
	
	
	
	

	2.2 Name of Related Party
	
	
	
	
	
	

	
	
	
	
	
	
	

	3. Related Party Creditors (non-FIs)
	
	
	[total #]
	[total by category]
	
	

	3.1 Name of Related Party Creditor
	
	
	
	
	
	

	3.2 Name of Related Party Creditor
	
	
	
	
	
	

	
	
	
	
	
	
	

	4. Secured Creditors (Non-FI, not Related)
	
	
	[total #]
	[total by category]
	
	

	4.1 Name of secured creditor
	
	
	
	
	
	

	4.2 Name of secured creditor
	
	
	
	
	
	

	
	
	
	
	
	
	

	5. Other Creditors (unsecured)
	
	
	[total #]
	[total by category]
	
	

	5.1 Name of unsecured creditor (or group)
	
	
	
	
	
	

	5.2 Name of unsecured creditor (or group)
	
	
	
	
	
	

	
	
	
	
	
	
	





__________________________________   
Notes 
1. Financial Institutions – Financial Institutions is defined in Article 1, part 1, point 26) of the Law of Ukraine on Financial Restructuring.  If a Financial Institution is secured and/or related, note the status by placing an “X” in the applicable column.   
2. Debtor’s Related Parties – Related Party is defined in Article 1, part one, point 22) of the Law of Ukraine on Financial Restructuring.  This category should include all of Debtor’s Related Parties that are not creditors. 
3. Related Party Creditors – Related Party is defined in Article 1, part one, point 22) of the Law of Ukraine on Financial Restructuring.  This category should include all of Debtor’s Related Parties that are also creditors.
4. Secured Creditors – a Creditor whose claims are secured by pledge (including mortgage), as defined in Article, part 1, point 10) of the Law of Ukraine on Financial Restructuring.  This category should only include secured creditors that are not Financial Institutions.
5. Other Creditors – includes all other creditors that are unsecured, including tax claims, although some tax claims may be secured. If the number of claims in this category is voluminous, the claims should be grouped by type of claims (e.g., employee, trade, utilities, etc.) and a total amount of the claims in the group should be indicated, as well as the number of creditors in the group.   
6. Collateral – in these columns, identify the type of collateral and the priority (e.g., 1st, 2nd, 3rd priority, mortgage, pledge, guarantee, etc.) and provide a description of the collateral (e.g., real estate, address) and indicate the priority of the security interest. Include a description of all collateral for each creditor that is identified as a secured creditor.    
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C – Past due indebtedness 

As of [date], claims under valid contracts that were either past due, or alleged to be past due, the status on loan acceleration, and violations of security contracts include the following:   

	Name of Creditor
	Total Debt
	Past due indebtedness
	Acceleration 
right / status 
	Violations related to security contracts (briefly describe) 

	E.g., Financial Institution [name] 
	UAH [amount]
	UAH [amount]
	Yes / accelerated
	[None] or [failure to perform required maintenance on …]  

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	

	
	
	
	
	



__________________________________   
Notes 



D – Availability and condition of security of the Debtor and any Property Sureties 

	Property (description and location)
	Debtor’s Interest in the Property
	Status
	Amount of Secured Claim
	Condition
	Property Sureties (if any)

	[Real property (main office building), address]
	[owner, lessee]
	secured
	
	
	[name, address]

	[Real property (vacant), address]
	
	unsecured
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	



__________________________________   
Notes 
1. Include a list of all assets whether secured or unsecured.  
2. Group assets by type, including: real property (with fixtures/buildings), real property (developed for other uses), real property (undeveloped), goods, inventory, receivables, securities, contracts/leases, etc. 



E – Debtor’s expectations about key operating and financial indicators over the next 12 months

[Provide a statement of the Debtor’s projections and expectations regarding key financial and operational indicators for the next 12 months, including for example, projected sales, revenue, profit/loss, new business markets, products and/or services expected to be delivered.  
Statement should also address any key investments, capital expenditures, liabilities, and other relevant costs that may impact overall business performance. 
If key indicators project growth/loss, the Debtor should explain why the projected growth/loss is expected.
Identify the basis for assumptions or expectations about growth, and any potential risks that may affect or alter those assumptions.] 


F – Court and administrative proceedings, enforcement, executions, foreclosures

The following legal proceedings are pending against the Debtor: 

	Court or Administrative Proceeding (caption, case no.) 
	Nature of proceeding 
(brief description)
	Court/Agency and Location (e.g., city)
	Status or Disposition

	
	
	
	

	
	
	
	

	
	
	
	

	
	
	
	



__________________________________   
Notes 
1. List all suits and administrative proceedings to which the Debtor is at present party or was a party within one year immediately preceding the commencement of the Financial Restructuring Proceeding.  
2. Under status and disposition, if property has been executed or foreclosed on, indicate the property and value of the property executed. 
3. If a proceeding for bankruptcy has been filed, but has not been opened, this should be noted, together with any efforts to obtain a stay of insolvency proceedings pursuant to Article 20 of the Law of Ukraine “on Financial Restructuring”. 
